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 Scenario 1 - optimistic Scenario 2 – central Scenario 3 – pessimistic 
Economic growth 
and tax revenue 

HM Treasury cebr – central case cebr – weaker growth 

Government 
spending 

HM Treasury HM Treasury discretionary 
spending plans, automatic 
stabilizers vary with cycle 

HM Treasury discretionary 
spending plans, automatic 
stabilizers vary with cycle 

Average yield on 
total stock of debt 

4.3% 4.3% 4.3% 

Cost of financial 
sector 
interventions 

Existing costs included in 
net debt figures, unrealised 
costs excluded from future 
borrowing figures. 

Existing costs included in 
net debt figures, unrealised 
costs excluded from future 
borrowing figures. 

Existing costs included in 
net debt figures, unrealised 
costs excluded from future 
borrowing figures. 
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Time period Nominal GDP, £ billion Public sector net 

borrowing, £ billion 
Public sector debt, £ 
billion 

Public debt as a share of 
GDP (%) 

scenario 1 2 3 1 2 3 1 2 3 1 2 3 
             
2008/9 1439 1432 1432 90 90 90 617 617 617 43 43 43 
2009/10 1412 1415 1415 175 182 182 793 799 799 56 56 56 
2010/11 1460 1441 1414 173 190 200 966 988 998 66 69 71 
2011/12 1548 1489 1434 140 176 194 1106 1164 1192 72 78 83 
2012/13 1644 1535 1448 118 170 197 1224 1334 1390 75 87 96 
2013/14 1745 1587 1470 97 163 198 1321 1497 1587 76 94 108 
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